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Despite mixed economic signals and warnings about the country getting dropkicked into recession next year by the “fiscal cliff,” [5] consumer
confidence has climbed in parallel with President Obama’s surge in the polls over Mitt Romney.
[6]

Analysis by the Gallup Organization suggests that both phenomena are being driven by politics instead of
finances. The pollster found that Democrats started feeling better about their own prospects during the party’s
convention last month [7] . That enthusiasm about Obama’s reelection spilled over in a way that lifted broader
measurements of economic sentiment.
“The convention certainly started the upward shift in confidence for Democrats--and that has continued at high levels and stayed up there,”
Dennis Jacobe, Gallup’s chief economist, told The Fiscal Times. “Do people buy the idea that this is all taking time and the recovery is on its
way? A lot of Democrats believe that.”
Unlike other confidence surveys by the Conference Board and the University of Michigan—both of which sharply increased in September
amid muddled economic news—Gallup tracks consumer attitudes daily.
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The pollster’s confidence index improved from -27 in August to -18 beginning on September 4, the first day of the Democratic National
Convention in Charlotte. While the outlook remains negative, that reading is on par with the highest levels seen since Gallup launched its
1

index in January, 2008.
Hopefulness spiked among Democrats and essentially held for the rest of September, as voters who lean Democratic swung from a negative
reading of the economy to a positive one. The increase raised the index as a whole, although Republicans stayed just as gloomy as before.
CONFIDENCE UP, SPENDING FLAT
The rosier view did not lead Democrats to open their wallets and spend more—evidence the sentiment possibly has more to do with
electoral rather than economic momentum. Their daily spending stayed flat at $67 from August to September, as Republican consumers
pulled back by 9 percent during the same period, according to Gallup. GOP supporters spent $80 a day in September, down from $88 the
month before.
Obama simultaneously opened a strong lead against Romney in several battleground states. Quinnipiac University last week projected
possible blow-out victories for him in Florida and Ohio, while surveys by Marist College showed slight edges in Nevada and North Carolina.
Not everyone sees the trends as closely entwined. Other factors such as an uptick in home values and a sustained—though jagged—climb
in stock prices over the past year have received credit for the rising confidence. Sentiment may quickly plunge however, if several
components of the economy take a dive.
1

2 [8]

next › [8]

last » [8]

[2]

[3]

The Fiscal Times FREE Newsletter
Newsletter
Email Address *

Save

More

Foods Most Likely To Make You Sick

Click to View Slideshow
[9]

2

Nelson Mandela Dies
Obamacare Costs Stun Older Democratic
Aides
Experts: US Overpaid for Health Site by $990
Million
Morici: Obamacare Drives Shift to Part-Time
Workers
Do You Love Obama?
FDA Approved Foods That Could Kill Your
Brain
Obamacare Secret: Can Healthcare Law
Make You Rich?
What's This?

On Our Radar

10 Highest-Paying Jobs in North Dakota’s Oil BoomRead more [10]

Millennials Jump Ship over Obamacare Bait and SwitchRead more [11]

DOD’s $5 Billion Push to Stop the Next Edward SnowdenRead more [12]

10 Massive Fast Food FlopsRead more [13]

Sign up to get our Free Newsletters!
Newsletter
Email Address *

Save

Connect to The Fiscal Times
Newsletter [14]
Facebook [15]
Twitter [16]
Google+ [17]
RSS [18]

3

Source URL: http://www.thefiscaltimes.com/Articles/2012/10/01/Dems-Let-Obama-Off-the-Hook-for-the-Bad-Economy
Links:
[1] http://www.thefiscaltimes.com/Articles/2012/10/01/Dems-Let-Obama-Off-the-Hook-for-the-Bad-Economy
[2] http://www.thefiscaltimes.com/print/56126
[3] http://www.thefiscaltimes.com/printpdf/56126
[4] http://www.thefiscaltimes.com/Authors/B/Josh-Boak
[5] http://www.thefiscaltimes.com/Articles/2012/09/12/Voters-Clueless-about-the-Fiscal-Cliff-In-for-a-Shock
[6] http://www.thefiscaltimes.com/Policy-Politics/Elections
[7] http://www.thefiscaltimes.com/Articles/2012/09/05/Obamas-Three-Days-to-Turn-Negative-Polls-Positive
[8] http://www.thefiscaltimes.com/printpdf/56126?page=0%2C1
[9] http://www.thefiscaltimes.com/Media/Slideshow/2013/12/02/10-Foods-Most-Likely-Make-You-Sick
[10] http://www.thefiscaltimes.com/Articles/2013/11/05/North-Dakota-Oil-Jobs-10-Highest-Paying-Positions
[11] http://www.thefiscaltimes.com/Columns/2013/12/05/Millennials-Jump-Ship-over-Obamacare-Bait-and-Switch
[12] http://www.thefiscaltimes.com/Articles/2013/12/05/DOD-s-5-Billion-Push-Stop-Next-Edward-Snowden
[13] http://www.thefiscaltimes.com/Media/Slideshow/2013/11/22/10-Massive-Fast-Food-Flops
[14] http://eepurl.com/BSHiv
[15] http://www.facebook.com/pages/wwwthefiscaltimesorg/The-Fiscal-Times/248212667311
[16] http://twitter.com/thefiscaltimes
[17] https://plus.google.com/112625346993418466535
[18] http://www.thefiscaltimes.com/Special-Features/RSS-Page

4

